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BC Genesis, LLC a 3-year-old biomedical start-up, is opening an office in Floyd County to work
toward establishing a small research and development lab. Established by Virginia Tech faculty
member Dr. Paul Gatenholm and Erik Gatenholm, BC Genesis, LLC has developed prototypes
of biomedical devices and surgical materials to serve the medical industry. The material has
properties like collagen and is not rejected by the body, so it has many potential medical uses.

The company is in the early stages of development and must prove the viability of the early
products and bring more private investment to the table. So far the potential of their products has
received positive attention and $600,000 in funding commitments from the National Science
Foundation. Likewise, because of the private investment and the National Science Foundation
money, the Economic Development Authority of Floyd County and BC Genesis LLC have
together successfully sought $700,000 in Virginia Tobacco Indemnification Commission
Research and Development dollars for the project to move forward in Floyd County.

Life sciences including biomedical is a growing employment sector in the US. Due to their clean
nature and their high-pay, these jobs are a top target for the Virginia Economic Development
Partnership and the Virginia Tobacco Commission. “Though this is a start-up company, we
believe that clean, innovation jobs like these are important to diversify the economy of Floyd
County and expand job opportunities,” said Jack Russell, Chairman of the Economic
Development Authority of Floyd County. “Our quality of life, technology base and location
within the Tobacco Indemnification Commission footprint are very attractive to small,
innovative entrepreneurs. We thank the Tobacco Commission and the New River Valley
Economic Development Alliance for their assistance in making this possible.”

BC Genesis, LLC will open its initial office at the Jacksonville Center for the Arts. Though
known primarily for the arts, the rural business incubator at the Jacksonville Center has provided
a supportive business environment for the start up or growth of several non-artisans businesses
which have now graduated to the next level—including Entryway, a software development firm;
Green Label Organics, a design and clothing firm; Tri-Area Health Center, a community health
center; and Across the Way Productions, producer of Floydfest.
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BC Genesis, LLC will begin work in Floyd soon to design a small lab and develop specialized
lab protocols and procedures while they also work to gather private investment to establish the
manufacturing facility in Floyd.
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